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INDEPENDENT AUDITOR'S REPORT
To Members of Visalkhapatonam Port Logisiics Pavk Limited
Raport on the Audit of the Financinl Statementy

On the basis of the observations made by the Comptroller & Auditor Ganeral of India, this revised
audit report is being issued in liew of the carlier report dated 20" May 2019 to comply with the
observations of the Compiroller & Aunditor General of Indin,

O pinion

We have audited the sceompanying Ind AS financial statements of Visalhapainam Port Logistics
Parle Limited (“the Company™), which comprise the Balance Sheet as at 31% March 2019, and the
Statement of Prolit and Loss (including Other Comprehensive lncome), the Statement of Changes in
Equity and Cash Flow Statement for the year then ended, and notes to the lindncial stitements,
mcluding a summary of significant accounting policies and other explanatory information.

I our opinion and to the best of our formation and sccording 1o the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
in the manner so required and give a troe and fair view in conformity with the accounting prineiples
generally necepted in India including the accounting standard specified under section 133 of the Acl,

(a1} in the case of the Balance Sheel, of the stale of alTairs of the Company as at March 31, 2019,

(b} in the case of the Statement of Profit & Loss, of the loss of the Company for the year ended on that
date,

{c) in the case of the Cash Flow Statement of the cush flows For the year ended on that date.

(ch)in the case of Statement ol Changes in Equity, of the changes in equity for the year ended on that
date,

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under section
143010} of the Companies Act, 2013, Our responsibilities under those Standards are further deseribed
i the Auditor's Respongibilities for the Audit of the Financial Statemenis section of our reporl. We
are independent of the Company in accordunce with the Code of Erfiics issued by the Institute of
Chartered Accountants of India tegether with the ethical regquirements thal are relevant 1o our audit of
the fmmeial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fullilled our other ethical responsibililies in sccordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficienl and appropriate to
provide a basis for our opinion,
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Information Other than the Fingneial Statements aod Auditor’s Report Thercon

The Company’s Board ol Directors is responsible for the other information. The other informalion
comprises of the information mcluded in the Board Report including Annexures to Board Report but
iloes nol include the linancial statements and our auditors’ report thereon. The Board Report is
expecied to be made available to us after the date of this auditors’ report.

Owr opinion on the linancial stalements does not cover the other information and we will pot express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so. consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
andit, or otherwise appears to be materially misstated,

When we read the Board repon, if we conclude that there is o malerial misstatement therein, we are
required to communieate the maller to those charged with eovernance,

Responsibilities of Management and Those Charged with Governance for (he Ind AS Financial
Statements

The Company’s Bowrd of Divectors is responsible for the matters stated in section 134(5) of the
Companies Act, 2003 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and eash
flows of the Company in accordance wilh the accounting prineiples generally accepted in India,
including the Indian Accounting Standards (“Ind AS™) specified under Section 133 of the Act, read
with the Companies (Indian Accounting Standards) Rules 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrepulavities; selection and applieation of appropriate sccounting policies; making judgments and
estimates that dre reasonable and prudent; and design, implementation and maintenance of adequate
internatl financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give o true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible [or assessing the
Company's ability 1o continue as a going concemn, disclosing, as applicable, matlers rélated to going
concern and using the going concern basis of accounting unfess the Board ol Directors eithor intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

These Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audil of the Financial Statementy

Our objectives are to obtain reasenable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to frand or ervor, and to issue an auditor’s report that
mcludes our opinion, Reasonable assurance is a high level of assurance, bul is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can anse from fraud or error and are considered material 1f, individually or in the
agpregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis ol these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
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professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as [raud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an wnderstanding of internal control relevant to the audit in order o design audit procedures
that are appropriate in the circumstances, Under section 143(3)1) of the Companies Act, 2013, we are
dlso responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating efféctiveness of such conlrols.

*  BEyalvale the appropriateness ol accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by management,

o Conclude on the approprinteness of management's use of the going concern basts of accounting and,
based on the audit evidence obtained, whether a material ungertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 11
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify owr opinion. Our conclusions are based an the audit evidence obtamed up 1o the date of our
auditor’s report. However, future events or conditions may cause the Company lo cease (o continue as
a going concerm.

+  FEvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstalements in the loancial statements that, individually or in
apgregate, makes it probable that the econemic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (if) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thoughi to bear on our independence, and
where applicable, related safeguards,

Other Matter

The Company is vet to appoint a full time Company Seeretary in terms of Section 203(1) of the
Companies Act 2013,

Our opinion is not modified in respect of this matter,
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Report on Other Legal and Regolatory Requirements

I, As required by the Companies (Auditor’s Repaort) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Aot
2013, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Opder, 1o the extent npplicable,

2. As required under section 143(5) of the Act, we give in “Amnexure C", a statement on the
Divections issuved by the Comptroller & Anditor General of India, action taken thereon and its
impact on the financial statements of the Company.

1A required by Section 143(3) of the Act, we report that,

a)

b

¢}

)

£)

)

We have sought and obtained all the information and explanations which to the best of our
lenowledme and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Cempany
§0 [ar ag it appears from our examination of those books.

The Balanee Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of
accounl.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Companies Aet, 2013, read with Companies
{Indian Acconntling Standard) Rules, 2015, as amended.

Pursoant 1o notification no. G.S.R 463(E) dated 5th June 2015 issued by the Ministry of
Carpornte Affairs, Section 164(2) of the Act pertaining to the disqualification of the Directors
15 not applicable to the Campany. -

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

The reporting requirements in terms of section 197(16) of the Act, as amended is not
applicable to the Company.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigation which could have impact on ils
financial position in its financial statements.

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
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3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For KCRS& Co
Chartered Aceountauts

Place: Kolkaia
Date: July 30,2019
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ANNEXLURE A TO THE INDEPENDENT AUBRITORS' REPORT
(Referred to in Independent Anditors' Report on even date)

i) The Company is in the process of updating its fixed asset with full particulars
including quamtitative details and situation of its fixed assets,

17 The Company has initiated the process of physical verification of its fixed assets
including Capital Work-in-progress during the year, The repont 15 yet 1o be finalized,

) The title deeds of immovable property ave held in the name of the Company.

The Company does not hald any physical invenlary, thevefore the provisions of elavse 3 (i)
of the Onder 15 nat applicable to the Company

The Company has not granted any loans, seeured or unsecured to companies, firms, limited
liability partnerships or other parties covered in the register required to be maintained under
section 189 of the Companies Act 2013, Therefore, the provisions of Clause 3 (iii) of the
Chrder e nat apphicable o the Company.

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief the Company has nol granted any loans, made any investments, given
any guarantee and security in terms of Section 185 and 186 of the Companies Act 2013
Therefare, the provisions of Clause 3(iv) of the Dreer are not applicable to the Company.

The Company has not accepted any deposits within the meaning of Section 73 - 76 of the Act
and the rules framed there under. Therefore, the provisions of Clause 3(v) of the Order are not
applicable o the Company,

The Company is not required to maimntain cost records as preseribed by the Central
Government under section 148(1) of the Companies Act, 2013 Therefore, the provisions of
Clause 3 (vi) of the Order are not applicable to the Company.

1) According (o information and explanations given (o us and on the basis of owr examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Income-Tax, Goods and Service Tax, Cess with the
appropriate authorities. No amount is oulstanding in respect of these dues as on balance sheet
date for a period of more than six months from the date they beeame payable.

b} According 1o the information and explanation given to us, there are no dues of income tax,
goods & service tax, duty of eustoms outstanding which have not been deposited by the
Company on account of any dispute.

In our opinion and according to information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowings to a Financial Institution,
Bank, Government or Debenture Holders and accordingly, the provisions of Clause 3 (viii) of
the Order are not applicable to the Company.

According to information and explanations given to us and on the basis of our examination of
the books of aceount, and records, the term loans availed by the Company were applied for
the purposes for which these were sanctioned.
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14,

15.

16.

The company hus nol mised moneys by way of initial public offer or further public ofler
(including debt instruments) during the period under audit.

During the course of our examination of the books and records of the Company, and
aecording to the information and explanations given to us, we have neither come across any
instance of fraud by the Company or on the Company by its officers or employees, noticad or
reported during the year, nor have we been informed of such eases by the Management.

Provisions of Section 197 of the Act read with Schedule V 1o the Act does not apply to a
Ciovernment Company vide notification no, G.5.R. 463(E) dated 5th June, 2015, Accordingly,
the provisions of elavse 3 (xi) of the Order is not applicable o the Company.

The Company is nota Midhi Company as specified in Section 406 of the Companies Act 2013
and the Companies (Nidhi Companies) Rules, 2014, Therefore, the provisions of Clause 3
(xit) of the order are not applicable to the company.

I terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the nomnal course of audit and to the best of ow
knowledge and beliet, all transactions with the related parties are in compliance with section
|77 and 188 of the Companies Act, 2013 wherever applicable and details thereol have been
disclosed in the financial statements as required by relevant Accounting Standards,

The Company has not made any prefevential allotment or private placement of shaves or fully
oF partly eonvertible debentures durving the year under review. Therefore, the provisions of
Clause 3 (xiv) of the Order are not applicable to the Company.

In terms of the information and explanations sought by us and given by the company and the
books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, the Company has not entered into any non-cash transactions with
directors or persons connected with him in terms of Section 192 of the Companies Aet 2013,
Therefore, the provisions of Clause 3 (xv) of the Order are not applicable (o the Company.

During the course of our examination of the books and records of the Company, and according
to the information and explanations given 1o us, in our opinion, the Compuny is not required to
be registered onder séction 45-1A of the Reserve Bank of India Act, 1934, Therefore, the
provisions of Clause 3 (xvi) of the Order are not applicablé 1o the Company.

For KGRS & Co
Charvtered Accountants

FPn Registration No. 310014 E

‘.l'

Iﬁ-' L P Y-y
P. DasgnplaoLkaTA ’
Partuey
Membersh 501

Place: I<nlkata
Date: July 30, 2019
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ANNEXURERB TO THE INDEPENDENT AUDITORS' REPORT
{Relerred to in Independent Auditors' Report on even dale)

Report on the Internal Finaueinl Controls wndeér Clause (i) of Sub-section 3 ol Section 143 of the
Companies Act, 2013 (*the Act™)

Wi have gudited the intermal financial controls over financial reporting of Visalkhapatnam Port
Logistics Parle Limited (“the Company™) as of March 31,2019 in conjunction with our andit of the
linaneinl statements of the Company Tor the year ended an that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal contral over financial reperting criteria established by the Company
cansidering the essential components of internal control staled in the Guidance Note on Awdit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Aceountants
of India. These responsibilities include the design, implementation and maintenance ol adequate
internal financial controls that were opevating effectively for ensuring the orderly and efficient
conduet of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of lrmuds and ervors, the acewracy and completeness of the accounting

recorils, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Aunditors® Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in nccordance with the Guidance Note on Audit
of Internal Financial Controls Over Finaneial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAT and deemed 1o be preseribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit 1o obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects,

Owr andit involves performing procedures to obtain audit evidence aboul the adequacy of the internal
financial controls system over financial reporting and their operating cffectiveness. Our audit of
internal financial controls over financial reporting ineluded obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the anditor's judgement, fncluding the assessment of the risks
of material misstalement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and sppropriate to provide a buasis
for our sudit opinion on the Company”s internal financial controls system over lnancial reporting.
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Meaning of Internal Finaneinl Coutrols Over Finauncial Reporting

A company’s intermal Tinancial control over financial reporting is a process designed 1o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
Lt

(1) pertain 1o the maintenance of records that, in reasonable detail, accurately und fairly reflect the
transnetions and dispositions of the assets of the company;

(2) provide reasonable assoranee that ransactions e recorded ns necessary to permit preparation of
financial statements in accordance with generally accepied accounting principles, and that receipls
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

{3} provide reasonable nssurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial stalements.

Inhevent Limitations of Internal Financial Controls Over Finaneial Reporting

Because of the inherent limitations of internal financiz! controls over financial reporting, ineluding the
possibility of collusion or mproper management overvide of controls, material misstatements due lo
error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial cantral over finaneial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over linancial reporting and such internal linancial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
erileria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Finaneial Reporting issued by the
Institute ol Chartered Accountants of India.

For KGRS& Co
Chartercd=%Xevounianis
Gty 0.310014 E

ks
't

Place: Kolkata
Date: July 30,2019
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Visalhnpatonam Port Logisties Park Limited
CIN = LS00 W B0 SGOLE026TH

Statement of Profit aod Loss for the yeor ended 31t Muaeeh, 2019
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Visakhapatnam Porl Logistics Park Limited
CIN - UG3090WE2014G 01202678

Statement of Changes in Equity lor the year ended 31st March 2019

A, Equily Share Capital

Particulnrs (% in Lnkhsg)
Balanee ns nt 1sf April 2007 3,001.00
Changes In equity share eapital during the yeur 10,505,50
Bolnnee ns of 3151 Moveh 2018 13,506.50
l Bulance ns ot E5t Apeil 2018 13,506.50
Changes in equily share capilnl during the year 0.00
Ealunce ng ol 311 March 2019 13,506.50
B, Other Eeuity (% in Lalhz)
Particulnes Retained Enrnings Tatnl
Balnnee as al ist April 2007 (201.47) (201.47)
Profit / (Losk) Tor the FY 2017-18 (101.98) (101.98)
Balanee s at 3151 March 2018 (303.45) (303.45)
Balance nsat bl April 2018 (303.45) (303.45)
Prafit{ {Loss) for {he FY 2001 8-19 (556.60) (556.6
Balanee ns a1 315t March 2019 (860.05) (B60.05)
The Signilicant Accounting Policies (1) and Notes (11) are integral part of these Financial Statements.
Inn verms of our Audit Report ol even date attached
For KGRS & CO For and on behalf of
Chatered Acconntants Visnldipntnam Port Logistics Park Limited

Firm Registration Mo, 3100145
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L Significuni Acconnting Policies and other explooaiory information to the financial stotemoenty
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GENERAL INFORMATION AND STATEMENT OF COMPLIANCE WITH
IND AS

Basis of Preparilion

The fnancinl statements hoave been prepared in accordance with the Companies (Indian
Acvoounting Stundards) Rules 2015 a5 amended, issued by Ministry of Corporate AlTairg
(*MCA") and other relevant provisions of the Companies Aet,2013. The Company has
uniformly applied the aceounting policies during the period presented. These are the Company's
first finpncial statements prepared in accordance with and comply In all material aspects with
Indian Avcounting Standards (Ind AS). Unless otherwise stated, all mmounts are stated in lakhs
of Rupees,

The preparation of finoncial statements requires the use of accounting estimates which, by
definilion, moy or may aol equal the getual vesults, Munagenenl also nesds o exercise
Judgement in applying the Company's accounting policies.

The financial statements for the year ended 3 15t March are authorised and approved for issue by
the Board of Directors. Amendments to the inancial statements are permitted after approval,

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial stalements have been prepared using the accounting policies and measurement
basis summarized below.

2.1 Historical cost convention

The finangial statements have been prepared on a historical cost basis, except for the following
assels and liabilities which have been measured at fair value or revalued amount:

= Certain financial assets and liabililies, measured at falr value (refer accounting policy
regarding financial instruments),
s Defined benefit plans, plan assels measured al fair value

2.2 Operating Cycle

All assets and liabilities have been classiflied as current or non-current as per the Company’s
normal operating eycle and other eriterin set out in the Schedule 111 (o the Companies Act, 2013
and Ind AS | — Presentation of Financial Statements based on (he nature of products and the
time between the acquisition of assels for processing and their realisalion in cash and cash
equivalents,
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2.3 Property, plant and equipment (including Capital Work-in-Progress)

[tems of Property, plant and equipment arve valued at cost of acquisition inclusive of any other
cost attributable to bringing the same to their working condition. Property, plant and equipment
manufastured foonstructed in house are villued a1 actual cost of raw materials, conversion cost
and other related costs. Carrying value of property, plant & equipment recognised as ot 1 April
2015 measured as per the previous GAAP.

For this purpose, cost includes deemed cost which represents the cost of leasehold hind hiving
lease tenure over thirly (30) years is amortised over the period of lease. Leases having (eaure of
thirty (30) years or less are rented as operating lease and disclaged under prepaid expense,

Expenditure incurved during construction of capital projects including velated pre-production
expenses is treated as Capital Work-in- Progress and in case of transfer of the project to another
body, the accounting is done on the basis of terms of transfes,

Muachine Spares whose use is irregular ¢ classilied ug Capital Spares, Such capital spares are
capilalised as per Plant, Property & equipment

Gains or losses arising on the disposal of propeity, plant and equipment are determined as the
difference between the disposal proceeds and the carying amount of the assets and are
recognized in profit or loss within “olher income’ or ‘other expenses’ respectively.

Depreciation ! Amortisation:

Diepreciation on tangible nssets is provided on pro-rata basis on the straight-line methad over
the estimated useful lives of the assel or over the lives of the assets preseribed under Schedule 11
of the Companies Act, 2013, whichever is lower,

The estimated useful life for various building, property, plant and equipment is given below:

Assels Years
Plant and Machinery 15.00
Elecirical Instnllations and Equipment 10.00
Furniture & Fillings 10.00
Office Equipment's 5.00
Railways sidings 15.00
Building & Sidings® 30,00
Factory buildings® 30.00
Computers und data processing uinils 3.00
Mobile Phanes and Portable Personal Compulers 2.00
& 'I'.'tIll:r'éIsﬁmnlEd useful life of the assets has, however been restricted to the remaining lense period of
i Tl

The Residual values o all assels e taken as NIL.
2.4 Intangible Assels
a) Expenditure incurred [or acquiring intangible assets like software costing Rs.500,000

and above and license (o vse software per item of Rs.25,000 and above, from which
economic benelits will flow over a period of time, is amortised over the estimated useful
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life of the asset or five yews, whichever is earlier, from the time the intangible nssot
stnrts providing the economic benefit.

1) In other cases, the expenditure is charged o revenue in the year in which the
expenditure is incurred.

2.5 Tmpairment of Assels

An assessmenl is made at @ach Balance Sheet date to determine whether there is an indication
- of impairment of the carrying amount of the fixed assets. 11 any indication exists, an assel’s

recoverable mmount is estimated, An hmpairment loss is recognised whenever the carrying

amount of the asset exceeds the recovernble amount, The recoverable amount is the greater of

the net selling price and value in use. In assessing value in use, the estimnted futore cash flows

are discounted to their present value based on appropriate discount factor.

2.6 Tuvestment property

Propery that is held for long-term rental yields or for capital appreciation or both, and that is
not oceupied by the Company, is classified as investment property. lnvestment propery is
measured initially ot ils cosl, including related transaction costs and where applicable,
borrowing costs. Subsequent expenditure is capitalised to the ussel’s earrying amount only
when it is probable that future economic benefits associated with the expenditure will flow to
the Company and the cost of the item can be measured reliably. All other repairs and
malntenance costs are expensed when incurred. When part of an investment property is
replaced, the carrying amount of the replaced part is de recognised.

Investment properties are deprecinted using the straight-line method over their estimated useful
lives which is consistent with the useful lives followed for depreciating Property, Plant and
Equipment,

2.7 Inventories

1) Inventories are valued at lower of cost or net realisable value, For this purpose, the basis
of ascertainment of cost of the different types of inventories is as under —

b) Raw materials & teading goods, stores & gpare parts and malerials for turnkey projects
on the basis of weighted average cosl,

¢) Work-in-progress on the basis of weighted average cosl of raw malerials and conversion
cost up to the relative stage of completion where it con be reliably estimated.

d) Finished goods on the basis of weighted average cost of raw materials, conversion cost
and other refated costs.

¢) Loose Tools are wrilten off over the economic life excepl ilems costing up o Rs.
10000/~ which are charged off in the year of issue.

2.8 Financial Instroments

Recognition, initial measurement and De récognition
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Financial assets and financial liabilities are recognised when the Company becomes a patty o
the contractunl provisions of the Nnancial instrument and are measured initinlly at falr value
adjusted by transactions costs, excepl for those carried al Faie value through profit or loss which
are measured initially al faiv valve. Subsequent measurement of financial sssets and financial
linbilities is described below.

Fimaneial assets are de recopgnized when the contrmetual rights o the cigh Nows from the
Nuaneial gssel expire, of when the Anancinl assel and all substantinl risks and revrds are
transferred. A fnaneial Hability is de recognized when il is extinguished, discharged, cancelled
ar expHres,

Classification and subsequent measwrement of financial assets

Far the purpose of subsequent measurement, fnanciil ngsels are clagsilied into the following
eilegories upon initial recognition:

+ Amortised cosl
+ lmancial assets al fair value through profil or losy (FVTPL)

All financial assels except for those ot FVTPL are subjeet to review for impairment.

Amortised cost

A financial asset shall be measured al amortised cost vsing elfective interest wates if bath of the
lollowing conditions are met:
i} the financial asset is held within a business model whose objective is to hold linancial assets
in order to collect contractual cash flows; and
b) The contractual terms of the financial asset give rise on specified dotes 1o cash flows that are
solely payments of principal and interest on the prineipal amount outstanding,

The Company's cash and cash equivalents, trade and most other receivables fall into this
category of finnneial instruments.

A loss allowance for expected credit losses is recognised on linancial assets carried al amortised
cosl. Expected loss on individually signilicant receivables are considered for impairment when they
are past due and based on Company’s historical counterparty default rates und forecast of macro-
econpmic factors, Receivables that are not considered lo be individually significant are segmented
by reference fo the industry and region of the counterparty and other shared credit risk
characteristics to evaluate the expected credit loss. The expected credit loss estimaie is then bagsed
on recent historical counterparty default rates for each identified segment. The Company has a
diversified portfolio of trade receivables from its different segments. Every business segment of the
Company has caleulated provision using a single loss rate for its receivables using its own historical
trends and the nature of its receivables. There are no universal expected loss percentages for the
Company as a whole. The Company generally consider its receivables ns impaired when they are 3
years past due, Considering the historical lrends and market information, the Company estimates
that the provision compuled on its trade receivables is nol materially different From the amount
computed using Expected credil loss method preseribed under In AS 109, Since the amount of
provision is not material for the Company as a whole, no disclosures have been given in respect of
Expected credit losses.
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Dervivative Ninancial instruments ave earcied al FVTPL,

2.9 Government grants

a)  Grants from the government are recognised at their fair value where there is a reasunable
assurmnee that the grant will be veceived and the Company will comply with all attached
conditions,

b) Government grants relating to income are deferred and recognised in the profit or loss
over the period necessary to match them with the costs that they are intended to
compensate and presented within other income.

e} Government pranls relating o (he purchase of property, planl and equipment are
ineluded in non-current liabilities as deferred income and are eredited to profit or loss an
a straight-line basis over the expected lives of the related assets and presented within
olher inbome.

2,10 Revenue recognition

Revenue is measured as the fair value of consideration received or receivable, excluding
Goods & Service Tox.

Services rendered:

When contral over the service rendered in full or part is recognized by the buyer and no
significant uncertainty exists regarding the amount of consideration that is derived from
rendering the services.

Other income:

Interest income is recopnised on o time proportion using the effective Inlerest rate
method

Dividend from investments in shares on establishment of the Company's right fo
receive.

2.11 Employee benefits

a) Company’s contributions to Providen! Fund and Superannuation Fund are charged to
Profit and Loss.

b} Employee benefits in respect of Gratuity, Leave Encashment, Long Service awards are
charged to Profit & Loss on the basis of actuarial valuation made at (he year end.

¢) Post-retirement medical benefil is also recognized on the basis of actuarial valuation
made at the year end.
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Re-menstrement gains and losses urising from experience adjustments and changes in actuarial
assumptions are recognized in the period in which they ocew, directly in other comprehiensive
incame,

2.12 Lieases
Flnigiee feases

Manngement applies judgment in considering the substance of a lense agreement and whether il
teansters substantially all the visks and rewards incidental to ownership of the leased asset. Key
factors considered include the length of the lease term in relation to the economic life of the
nssel, the present value of the minimum lease payments in relation (o the asset’s fair value, and
whether the Company obtains ownership of the asset at the end of the lease term. Where the
Company is a lessee in this type of amrangement, the reinted asset is recopnized at the inception
of the lease al the fair value of the leased nssel or, il lower, the present valve of the lease
payments plus incidental payments, it any. A corresponding amount is recognized as a linaee
lease liability.

The assets held under finnnce leases are depreciated over thewr estimated vseful lives or lease
term, whichever is lower. The corresponding finance lease lability is reduced by lease
payments net of finance charges. The interest element of lease payments representy a constant
proportion of the outstanding capital balance and is charged to profit or loss, #s finance cosls
over the period of the lease.

Operating leases

All other leases are treated as operating leases. Lease rentals for operating lenses is recognized
in Profit and loss on @ straight-line basis over the lease term unless the rentals are struetured Lo
increase in line with expected general inflation to compensate for the expected inflationary cost
increases.

2.13 Foreign currency transkation
) Functional and presentation eurrency

Ttems included in the financial statements are presented in INR currency, which is the
functional and presentation eurrency of the Company.

) Transaciions and balances

Foreign currency (ransactions are translated into the funetional currency using the
exchange rates at the dales of the fransactions. Foreign exchange gains and losses
resulling from the settlement of such trangactions and from the lranslation of monetary
assets and liabilities denominated in foreign currencies at year end exchange rales are
generally recognised in profil or loss.
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204 Income tuxes

Tox expense recognized in profit or loss comprises the sum of deferred tax and current tax not
recognized in other comprehensive income or directly in equity.

Current tax is payable on faxable profit, which dilfers from profit or loss in the fnoncial
alatements, Caleulation ol current (ax is based on tax rates and tax laws that have been enacted
or substantively enncted by the end of the reporting period.

Deferred imcome taxes are coloulated using the linbility method on temporary differences
betwesn the carrying amounts of assels and liabilities snd their tax bases, However, deferred tax
is not provided on the initinl recognition of an assel or liability unless the related transaction is a
business combination or alfects tax or aceounting profit. Deferred tax assets and labilities are
caleulated, without discounting, at tax rates that are expected to apply to their respective period
of realization, provided those rates are enacted or substantively enacted by the end of the
reporting period.

Deferred tax nsset (*DTA") is recognized for all deductible temporary differences, curry forward
of unused (ax credil and voused tax losses, to the extent (hat it is probable that taxable profil
will be available against which deductible temporary difference, and the carry forward of
unused tax credits and unused tox losses can be utilized or to the extent of taxable temporary
differences excepl:

Where the DTA relating to the deductible temporary difference atises from the inilial
recognition of an asset or liability in a transaction that is not a business combination; and at
the time of the transaction, affects neither accounting profil nor taxable profil or loss.

in respeet of deductible temporary differences arising from investments in subsidiaries,
branches and associates, and interests in joint arrangements, to (he extent that, and only (o
the extent that, it is probable that the temporary difference will reverse in the foreseeable
future; and taxable profit will be available against which the temporary difference can be
ulilized.

This is assessed based on the Company's forecasl of future operating results, adjusted for
significont non-taxable income and expenses and specific limils on the use of any unused tax
loss or credit.

Changes in deferred tax assels or liabilities are recopnised as a component of tax income or
expense in profil or loss, except where they relate to items (hat are recognized in other
comprehensive income or direetly in equity, in which case the related deferred lax is also
recognized in other comprehensive income or equity, respectively.

Deferred tax liabilities are not recognised for temporary differences between the canying
amount and tax bases of investmenls in subsidiaries, branches and associates and interest in
joint arrangements where the Company is able to confral the timing of the reversal of the
temporary differences and it is probable that the differences will nol réverse in the foreseeable
future.




I.  Significant Acconnting Poliies and other explanatory information to the linaoncial staremenis
of Visakhipatoam Port Loglstios Parle Limited for the year ended 31 Macel 2019

2.15 Provisions, Contingent Habilities nnd Capital commitments

1)  Provision is recognised when there is a present obligation as a result of o past evenl
and it is probable that an oulflow of resources will be required (o setile the obligation
in respect of which o reliable estimate can be made. Provision amount are discounted
to their present value where the fmpaet of time value of money is expected to be
malerinl,

by Contingent linbilities are disclosed in respecl of possible obligations that arise lrom
past events bul their existence is confirmed by the oceurrence of one oF more
uncertain Riture events not wholly within the eontrol of the Company.

¢} Capitnl commitments and Contingent liabilities diselosed are in respeel of ems
which exeesd Rs. ) 00,000 in cach case,

d) Contingeni linbilities pertaining to varions government authorities are considered
anly on conversion ol show cause notices issued by them into demand,

2.16 Segment veporting

Operating segments are reported in a manner consistent with the internal reporting provided (o
the chief opernting decision maker.

The board of directors assesses (he finaneial performance and position of the Company, and
makes strategic decisions and -hive identified business segent as its primary segment.

217 Borvowing Cost

General and speeific borrowing costs that are directly attributable to the acquisition,
construction or production of a qualifying asset are capitalised during the period of time that is
required (o complete and prepare the asset for its intended use or sale, Qualifying assets we
assels that necessarily fake a substantinl period of time to get ready for their intended use or
sale, Other Borrowing Costs are recognised as expense in the period in which they are incurred.

218 Cash Flow Staiement

Cash Flow Statement as per Ind AS -7 is prepared using the direet method whereby profit/loss
is adjusted for the effects of transaction of a non —cash nature, any deferrals or necruals of past
or future operating cash receipts or payments and items of income or expenses associated with
investing, or financing cash Mows. The cash flows from operating, investing and financing
activities of the company are segregaled.

219  Prior perlod Items

Materlal prior period items which arige in the eurrent period ag a resull of error or omission in
the preparation of prior periods financial statement are corrected retrospectively in the first set
of finuncial stalements approved for issue afler their discovery by




)
b)

d)
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Restating the comparative amounts for the priov periods presented in which the error
otcurred, or

IT the emror occwrred before the earlisst priov period presented, restating the opening
balances of assety, liabilities and equity for the carliest prior period presented.

Any items exceeding twenly five lakhs (Rs 25 Lakhs) shall be considered as material prior
period item.

Retrospective restatenient shall be done to the extent that it is impracticable to detenmine
either the period specitic eflecis or the cumulative effect of the error. When it is
impracticable to delermine the period specific effects of an eror on comparative
infarmation for one or more prior peviods presented, the campany shall restate the opening
balances of assefs, liabilitics and equity for the earliest period for which retrospective
restutemnent is practicable (which may be the current period)

Earnlngs per shave

Basic earnings per share are caleulated by dividing the net profit or loss (excluding other
comprehensive income) for the year attributable to equity sharehaldets by the weighted average
number of equity shares outstanding during the year. The weighted average number al equity shares
owtstanding during the year is adjusted for events such as bonus issue, share splits or consideralion
that have changed the nunber of equity shares outstanding witheut & change in corresponding
change in resources. For the purpose of caleulating diluted earnings per share, the nel profit or loss
(excluding other comprehensive income) for the year attributable to equity shareholders and the
weighted average number of equity shares outstanding during the year ne adjusted for the effects of
dilutive potential equity shares,




Visakhapaimam Port Logistics Park Linited

CIN - US3090W BI014GOI02678
IL Motes forming part of the Finsncinl Staterments as at 31st March 2019
1 == Property, Plant aid Equipmeat
{i} = Details of Property, Plant and Equipment (PPE) ane is under
{% in Lalhs)
Elecivical Computers & I
; Building & Instailation | Furnliure and Cilice Plint & Rualhweyvs Dt .
Fa Sidings Factory B L and Fittings Eguipmenis | Machinerids sidiazs Proceisding voml
_Equinmenis Units
Yenr ended 315t March 2018
(Gross cxrTying Smouni
Crpening Gross Cormying Amoum) - * 417 436 - - - im 3054
Additicns doring the vesr S02:23 - (0.00)| - 0.00 - - 37 90260
Dieduction S Adjustments durfng the vear - - - < - = < 5 .
Closing Gross Carrving Amousi SOLT3 - 417 436 (.00 - - 33 93134
Accumulated Deprecintion
Opening Accumulnted Depreciation - - 117 L17 . - - 1.80 433
Depraciation sharge during the yesr 29.99 - 0,60 in . : ¥ G 1L
Deductian | Adjusements doring the year - - - . - - - - -
| Closing Accumulated Depreciation 29.99 - L77 440 ~ = - L93 38.09
Net Carrying Amount 57234 - 240 19,95 .00 - - 045 9505
Year ended 3tar March 2019
Gross carrying amount
Orpening Gross Camying Amount 0223 - 417 .36 0,00 H = 3% | ] %3314
Additions during the yenr $.060.03 36,12 11633 316,09 007 LARL4 20167 | - 1611555
Deduction | Adjestmens during the vesr - . . . . _ . . .
Closing Gross Carrying Amoust 386238 374612 1,116.54 35445 .05 L3BE14 40167 | 3% 1704872
Accumulgted Depreciation
Opening Accumutated Depreciation 29.9% 5 L77 444 - B =
Depreciation charge durmg the year 9561 59.65 88 138 04 /K] | .13
Dreduction / Adjusments during the year - = - - - = < I}
Closing Accomulated Depreciztion Ii5.62 5565 .63 .76 043 58 01s |
|
Met Carrying Amount 9,536.76 3.086.47 LILT.ET 2170 1LO7 153058 401.53 '




Visakhapatnam Port Logisties Park Limited
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IL Motes fovming part of the Financinl Statements asat 31st Maveh 2019

2 := Cupital Work-in-Progress

(i) : Delnils of Capital Work-in-Progress tve as under

(T in Lukhs)

Partivolnrs

Asal
3ist Mareh 2019

Asal
31at Mareh 2018

Capital Worle-in-Frogress 23.12 1, 743,82
Pro Production Expenses = Babe T
TOTAL 23.12 12,588.61
(i) : Movement in Capital Wark in Progress are as under ;
As ol Axal
Particnlnrs st Mareh 2019 3st Mareh 2018
Opening Balance as ol beginning of the Year 11,743 .42 3,66%.50
Add: Capital work done during the Year 2,340,335 8,074.32
Add: Transferved from Pre-production Expenses 2,051.56 0.00
Legs: Transferred to Fixed Assots 16,112.61 0.06
Closing Balance as at the end of thie year 23.12 11,743.82
(iii) : Movement in Pre Production Expenses are as under :
As al As nl
Firienters 315t Maveh 2019 | | 31st Mareh 2018
Opening Balance as at beginning of the Year #44.79 264.89
Adil; Expenses incurred duving the Year 1,206.77 579.90
Less: Translerred to Capital Work in Progress (2,051.56) 0.00
Closing Balance as at the end of the year (0.00) 844,79

* The pre production expenses of Rs 2051.56 lakhs has been allocated to individual assets capitalised

during the year.




Visalhspubamm Porl Loglstics Park Limited
CIN - L6V EI0 1 AGOLI6 T

11 Motes formbug paet of Wie Flosinelsl Stalemnls as ot 3150 Maceh 2019

3 = Trnde Recvivables

(% iu Lakhy)

Particulnrs

Asal
Ftat Maveh 2000

A al
3ist Mureh 20018

Secmred & Uonslilored Goad
Chissamnling for a period excecding sis monihis
Olers

Toinl

LAS

A - Clinghy & Chsh Bagudbvalents

(18 Dretmils of Cagh mnd Cosky Equivalent are &8 ander @

(% in Lnfkhs)

Paviiculare

An at
Jlut Maureh 2009

Asant
3sd Mareh 2008

Balonces with Bonks

In Corrent Aocoun i Bl 16 40225
sl oo Dzl - 0220
Tuoinl (R0 40255
S= Current Finwneial Asvels - Others
iy - Dhectnils of Current Finaneial Assets - Others are o ipider |
Parficutars Asaf Al
TREE 3t Murch 2009 | | 306l Mareh 2018
Seeurtly Depoail Lo AL
Oither Dheprorkits 040 40
Addynnee ngningt Capex 16,57 &0
Tatal 4807 96.20
MNon Flunncinl Assels:
G 3= Diher Curvont Asseis
(1) Detabls of Ol Curnenl Assels and is under ©
Axal At
Particulsrs St Mnveh 2009 | [ 318t Moreh 2018
Statiery dues Recoverihle G785 359.59
Pregabd Renl on Operating leage” 160,77 150,09
Oitier Prepoid Expeiises |49 .00
Sundry expenses recovernble 0.1t -
Tolal dtiall 539.68

The bewse apreement with Visakhapatnom Port Trust for around 50 peres of land for s period af 30
years haw boen classifed m operting lease by the Company, Aocondingly the lease premium hag been
clagsified ag prepaid rent oo operating lense. Oul of ol prepadd rent of Ts.4,003.08 lakhs (PY -

[ta.h, 823,85 lnkhs), Bs. 16079 lakhs (PY- Rs, 18009 Inkhs) has been classified as curvent prepaid tenl

on dpermling lense,




Visalhapatnam Port Logistics Park Limited
CIN = T63090W B2 4G O1ZNZ6ETE

{1, Miites foruring part of e Flaweelal Stotemen s a1 3158 March 20149

¥ 2= Eguity Shave Caplial

{13 Duetulls ol Aitbrised Shore Coplizl s as undi

(% in Lukhs)

Prrficilary

At
At Mnveh 2019

Asat
Alsr Mpreh 2004

A liriaed:

14, 00,00, 000 Egmiy Shrewal Re. 10/~ eagh _ 141, 00K, 100K L4 LG
Toal 4] 00 ) 14,0000,
i) - Chetmile of Tssiied, Subsceibed amd Mald-up Share Capitil are os mder |
Particulars Aswt Annl

st Mareh 2019

5t Mlared 2000

Usenetl, Suligerilied pnd Pajd-ap Shoare Cigitnl:

135064963 Equity Shares of Rs. [ eicl Blly poid vy 13,506,530 14, 50650
Tutul 13,506,500 13,5406, 500

Liif) s#evencilinthon of nimber ol shires audiding o e beginaing el end ol e peprting yenr

v juiven Dl
Poriicnbnred LR Anal

3t Mureh 2009 | Alsi Maveh 2004
ity Shues at this Seginning ol the yeae 13,50,64,963 1,00, 16,000
Al : Bauity Shares allotied Guring the year - 10,50, 54,963
Eauity Shares o the end of the year 11,50,64,963 13,5064 963
(iv) Shane Folding pialicrn o the beginning tind end of this ceporting year e given below;

2018-12 201718
Bretabls of the cquily shives Held by Holdog eompray No ol shares o No olshares
Batliser Livwrie amed Compuny Limited 8 1038977 hi B30T il
W isuklinpninnm Pert Trust Sa0,25,985 40 5,00,25,045 40
Shiri Sty St Ehiin (As nominee of Balmer Laweke & Co I [ ]
L)
L3,50,6:. 963 100 13,50/64,963 10

* Represents , 540,25 985 Equity shares of fiaee valie Ba, 10/ each have bicen isimbedd 1o Visakhapatoam el Toust against e consideration lor

allotnent of Tewse hold T wpd oo Torther amount is eeeived in oisb,

(%) The Company has only one slass ol shares referred (o s equity shires hiving pic vatlue of B 10 per share. Ench holder of equily shares

entitled to one voli per shil,




Visakhupatuam Port Logisties Park Limited
CIN - VEINNVED 14 GO0 TN

{1 Motes formidng part of the Fianneial Sintements o8 ol 3180 Maveh 2009

fle= Chilier Eepinily

{1} Detpils of Cther Equity are as pider :

(2 in Lakhs)

Trartlenlprs

Aval
Jiaf Mareh 2009

Aol
3st Minreh 2084

Tecinmed Barmings / Surplis iiﬂl.nﬁ] {302.45)

Tuinl (360.05) (303,45
(i) s Movemeni in Other Eaguity nee as wder -

Particnlags As nl Ax al
Jist Maveh Z00Y Ml Maoreh 2018
Balance at the beginnimg of the yeur (303.45) (20047
Adid: Translemed fom Stement of Profic & (550,600 (101.94)
Loy
Totul Hetained Enrnings / Sneplus (Ha0.05) (I3 A5)
9z= Mon Cwrvenl Financial Linbilities - Borrowings
(% In Ladcla)
Partiealnes As ol Asal
3st Muveh' 2019 3131 Mnreh 2018
Term Loan from SBL# 558118
558074 -

B Terins & conditions of the levm loan (rom SBI slong with securily elouse :-
Mature ol Facility: Term Lo
Sunctioned Amoun R 12,500 lnkhs
Aanovad Availod Wy, 6,547.30 lakhs
[tate of Tnferest; 3 months MOLE plus 10 basis pail
Nuture of Securily; It charpe on e entire fived nsgels (presont

andd fiture) of the Company and equitable
morigape o leasehold right of project famd

- Cureenl Finaneinl Liakililes - Olhers

(i) : Details of Coirent Finwoeinl Linbilitics - Others are as under |

(% In Lalchs)
Parliculnrs Azl Aot
Fist March 2019 sl Mareh 2018

Clapital Creditors 9T19 287557
Paynble ta Balier Lawrde & Co Lid 459,15 193,10
Ohers = Security Deposits / Other Deposzil 1,0, 51 TR5.02
Current maturity of lang term debt B65.51 0.00
Oiher Linbilities 2858 (.00
Tatul 3,590,641 385169




Visalhapatnam Port Logistics Park Limited
CIN - UG3090WB2014G 01202678

11 Notes forming part of the Financinl Statements as at 31st March 2019

112 Current Linhiliticy - Short Térm Provisions

(i) : Dhetails of Current Linbilities - Provisions - Others are as under :

(¢ in Lankhs}
Partieninrs Asal As ol
Izt Waireh 2019 315t Mnarch 2018
Provision for Aucdit lee 0.50 (.25
Provision For Employee Benefits 19.03 18.70
Other Curvent Linbilitios 48.10 0.00
Totnl 67.63 15.95
12:- Other Corrent Linhilities
(i) : Details of Other Curvent Linbilities ave as unler ;
Particnlurs - Ax ot Axal
Mat Mareh 2019 Alst Mareh 2018
Statutory Remiltunces 21:31 5845
Total 213 58.45




Visakhapatoam Porl Logisties Park Limited

CIN - Ue3090WEZN4GO1202678

11, Motey forming part of Flunneinl Sintements for (the yenr cided 3 1st Marel 2019

1 Y- Empluyee Henefits Expenses

(i) Emplayee Benelitg Expenses for the yenr are glven below:

(% in Lakhis)

Fartieninrs

For the Taneinl

For the finsncinl

yenr 2018-19 yeur 2017-18
Suluries and Wages .49 25,74
Sl Wellne Expenses 3.9 16
Tutal 445 15.94

Emplayee cogts allocated by the Holding Campany during FY 2018-19 on account of lis employees deputed in the Company
which are divectly related 1o the Projeet are translerred entively o pre-production expenies.

i) Recaneilution ol salury aud Pre production expenses lor te yenr are given below

(¥ in Lakhs)

Particabira For the Ronucial For the leancial
yvear 2018-19 yuar 2017-18
Totial Sabmries nivd sia [T wel e aspeises 21007 1136
Less: Sulary expenses qualifying lor Pre - Production Experscs 265.72 4,43
Met Employee benefil expenses a5 2594
- Administration and Ofher Expensey
(1) Adminigtinion and Other Expenses for the vear are given helow:
(T in Lakhs)

. For the lunncial For the financial
Faxtiuiurs yeur 2018-19 yeur 2017-18
epnirs & Maintmoanee Expenses 3.00 4.26
Office Expenses 7.27 2.57
Renl 2.55 2.90
Hates & Taxoy 0,68 0.00
“Trivelling and Conveyance Expenses F2.84 9.58
Printing and Slationery 81 .22
Postage & Courler Charges 0244 (FRLH
Electrieity, Witer & CGias Chaorges 2.80 0,13
Logal and Company Low Expenses 063 12,39
Telephone and Internet Expenses: 0. 0,55
Vehicles Expenses 0.04 5.8
Fees nnd Subscriplions |82 0.2z
Payment 1o Auditor

Statutory Audit Fees .50 0,25
Oiber Bxpenges .83 2.28

Totnl 42.03 42.19
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Visalkhapninam Port Logistics Pavk Limited
CTM - V20V BRI AGOIN6YE

Additlanal Bisclosnres Tormlng part of Finpncial Sialamenty fior the wear ended YUt Maveh 2009

Company Overview:

sk hapatam Port Logisties Pack Limitad lving fs epistersd offfe of 21, Melafi Subling Boad, Kok
FOM0 | b o privaie oy Ineorporabid on 24" 1uly 2074,

Thie Company has. bieei Gl o0 o Jotnt Venture Company (Govenvorent Company) haviig enqiiiiy
participmtion peroentage of 60:40 between Balmer Lnirie & Co Edrnbend sl W malchimpaudein Pogs Frist,

Tl Conpany s engnged selting wp,operating sl mednkiining o Mulll Modal Lowisfics Hub (WAL on
Label prreavicheed o lemio by Wisakdapaionm Por Trust foea perod of 30 years

The Company's production  feeility ds pearing  completion. AL major copital  pasets  hove  bien
consietediprocured und capliatised, The expected doté ol dommaneinent of camminersinl operallng s
Seplenbin 2015

Fingnein) Rigle Munnpemenl:

i Compramy’s welivities ourrently expose it b lquidiy sk and soakel sk The Company eurently bemg
in e commiesecnent phise byl Lo e expesied lo enadit dik

Mavkel Risk

The Uonpaoy bas aleady sturted Gkl o operations. during the FY T8-19 and expected duie ol
eoirmiencement of wommcreial opertion in Septentber, 2019, Based on its commercinl prafectiong nd olhe
fivetors hire ndeyuntely nascssed copumercial viability and meldressed nurkel visks,

Liguidity Rish

THlFY 1718 ihe Company's principal sowroe of liguidity were its shive capitil and unseeured barmnwligs
from the Holding Company. During (he yesr e Comgpany has alw weallied ferm oo powunting o it
6,507.30 lakhs from Stale Bank of lntia out ol sietioned meount of R 12,500 Iakh, Therelone e Company
believes that it will be able T meet i fod requirements and dischirge ls foaneinl linbilitics as and when
ey wrige;

Finnueinl lnstraments by enlegory {2 lin Lalkhs)

For amortised esst instraments,osrrying value represeits (he best estinate of fair value,

Pariiculars I-Mur-19 31-Mar-18)
Finnnelal Assets

Cadh il Caishy Bapuivalenis ol 1o 4 55
Eihers 807 96,20
ITOTAL 10812 4,75
Flnnmeinl linbilitics

Bormwings - Long Temm 150178 1306

Borrowings = Shert Term 230.03 203172

Oy Duaneial [Eabilitios 1,599.64 3,551,69
'TOTAL FAL1AG 548541

Shont Teri Borfowings (unsecured) of R 2,120 Takhs (PY - Re2,000 lakhs) hag heen availed fiom e
Holding Company ul the micrest male of 10.5% pa. The repayment forms. of the loan b, ol yel leen
determined.

Thiere e fo s i peeds 1o be distlosed in sccordince with the Migro Small and Medium Enferprise
Devalopient Act, 2006 pertaining (o Micro wnd Small Entesprises as on 3150 Mareh 2019,
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Visalhnpatnnm Port Loglstics Pavk Limited
O = Ua30T0W R IAGOTZAI6TE

Addilbionl Diselosures forming poet of Finnoclal Sinteasesits for the yoar ended 3158 March 2019

Entmated o ol conbrsets remimining o be exeeutid an enpitnl contracty and wid prsvided B (ne of
velvires and deposits) gy on 30 03,2009, bs fa, N PY By 171025 [nklis) |

List of Rtelnted Parly

Flobuliing oy

Ralmier Lawrie & Co Lid
(I 15492 l'?ldii-_f.?[ﬂﬂ-‘lﬂ]ﬂ

Trametions wilh Rolated Party

[T fu Lakha)

For the Gnancinl vear

For the Muaneial year

Faitlvibity 201819 21718
Trummaetions durmg e fnvncial year

Espenditere incured T e project i be 265,12 Ty
rehinbursed W Holling Cowigany (outstmding)

Eruity oontribution .00 ER LR
Unsecorcd Toan tuken 120,00 00000
Titerast on sueh Lo 1182 3500
Bulnnee ot the end of Tnsneial yeay 1 ; =
Fa penditare e five the prsjeet m e

ruhlnhm:ed iy Falding [h:mu‘lnj.{ M 134
Tnvestinent i Equily &, 103 5 B, 103,50
Lovnnd Tokeen (noluding lnterest) 3135 2031.72

Esrnings per slinre

Vor the financial year 2018-

For the financknl year 2017

12 1]
Met Profit f (Loss) Availabile for Feguity i
Sharcholders (€ in Lakhs) (356.60) (101.98)
Waoiplaed Avernge Mumber of Shores for 7
3 . 3.50.64, 10,06,00,

Basic Earnings Per Share 11,50,64,963 600,334
Weighled Average Mumber of Shares lor ;
Difited Barrings Per Share 13,30,64,963 I0,96,00,334
Notmingl Value of Shires (Re. Per Share) 1 1]
Basie Burnings Per Share (0dl) (0.09)
Dilited Earnings Per Shiue {0.41) (0,09
Cpital Woork-in-progresi os of Bulaoee Sheet dote iy coniprised ol

(% in Lnlhs)
Axret Classificilion * Far the ﬂnnnlrgia_lyeﬂr 2018- | For the nnni;i_nl yenr 2017
Building & Civil {Land Developiwnl) (.00 12,588,561
PEB Warthouze & Elfluent Wator Treatment 13104 0.00

Flan

* Final clossification subject to Gnal allocation [/ adistrment ot e tme of copitalisation,

Capbtnfisation of Coaplil Work-To-progres for the year ended 31t Maceh, 2009,

Dhuring the fioeinl yeur, e Company has cupitalised, in thiee phases, wjor portion of its project ssels,
The Company hus capliafised dircotly identifinble project overhead costs nitribuiable to specific nssets with the
relnigel nssets Al eommon cost £ not direetly identilinhle costs have been npportioned mmong assets on the

basis of actunl projeet codt ratio,

The Campony's fixed nsset vepister i under preprrmtion.




Visakhnpatoum Port Logistics Pavk Limited
CIN - T3 B0 4G OIZ0267

14 Addditbanal Dlsclosees Torming parct of Flagneial Stofoients foe the year ended 3160 baveh 2009

L5012 Capitalisation of Dorrewing cosis:

{2 in Ldihs

T ticulnrg Amioiind {fs.)
Total horrovwing costs clided under Pre Preduetion Expenses (31510 Maech 1624
201E ol
Al Potml horrow g costs incormed diring (e year 42938
Lgstis Aot ol BB costs copitislised s on 31 Mareh 20 1Y A b
Aot ol bierromy T costs el to e Steiment of Profil d Lo | 51905

151%  Clontingenl Linbiliny

Theeompany taes oot e any Fability (olher than those which hes been recognised sl prosided i he

bngatrbes 4ol siecrinnnta) swhiledy b comtingent fin natnre w8 on 3150 Mireh 2019,

For KGHS & C0 Foe il on belnll of
Clhiartered Acconmtanis Visnldha prinam Perl Loglilo Park Limited
Flapn Registrmtion M= ETH) e T
I,-"I = Y /?A — - lE‘_fJ‘— _"_ i
3 Folyan Swanniom b Shymm Sundar K latin
B, (DIN; 060 12 5) (DN G7A75677)
(1 Dasguping Directar Directionr
Maviner D_' i)
Idenilership Mo, - o
Amal Kumitr Mehers Pl B v Chiungily
(EM: ATR19TES} (LI 0130 Teay
Diveelor Direclol

Phieet Knbhnta
Dates Moy 20 , 2019




